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Tuesday, September 17*" 11:00 a.m.-12:00 p.m.
Panel Discussion — State of Venture Capital and Investment Banking

Moderator: Sean K. Brown, Managing Director, Juvo Ventures
Panelists:

Nick Efstratis, Co-Founder and Managing Director, Epic Ventures
Josh Schwartz, Founder and Managing Partner, East Wind Advisors
Michael Oshiro, CEO, CaplLink Securities, Inc.

Description

Venture capital has seen the highest highs and some of its lowest lows in the last five years. During Covid funding
rounds and valuations hit record highs, and when the Fed started raising interest rates in 2022, we saw the
funding dry up as investors pulled back. Capital allocators were uncertain how to respond to the higher interest
rate environment which had not been seen since the global financial crisis over a decade before. Investors shifted
their preference to companies which could operate profitability rather than rapidly grow top line revenue. Today
we are starting to see signs that interest rates are going to be lowered as economic data suggests a weaker
economy and potential economic trouble.

This panel will seek to discuss the current state of venture capital and will provide practical advice to founders
and investors about how they can navigate the current environment. The panelists represent a wide range of
expertise in their respective area in financial markets and will all provide invaluable perspective.
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